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Metallic Minerals Announces Surface Samples up to 12,000 g/t Silver  
from Keno Summit Targets on Keno Silver Project in the Yukon Territory  

December 4, 2017, Vancouver, B.C., Metallic Minerals Corp. (TSX-V: MMG; US OTC: MMNGF) (“Metallic 
Minerals” or the “Company”) is pleased to announce initial exploration results from its 2017 field program, including 
trenching and surface sampling at the Keno Summit area of its 100% owned Keno Silver Project, in Canada’s Yukon 
Territory. The Keno Silver Project is located in the historic Keno Hill Silver District; a region which has produced over 
200 million ounces of silver and currently hosts one of the world’s highest-grade silver resources. Further data 
analysis on the project is in process and additional results from the 2017 program, which included diamond core 
drilling at the Caribou/Duncan and Homestake targets, are anticipated in the coming weeks. 

During Metallic Minerals’ inaugural program at the Keno Silver Project, the Company conducted field investigations, 
including detailed stratigraphic mapping of trenches and outcrops, surface sampling, satellite photogrammetry, 
geophysical surveys, soil sampling, trenching and diamond drilling. Twelve targets were prioritized for initial follow-
up work, with three of these advanced to the drill targeting stage which commenced in July. Trenching was completed 
on five target areas which had identified prospective areas through soil sampling and geophysics. The trenching was 
intended to confirm the presence of significant bedrock mineralization that could be advanced to drill-ready status 
and was conducted primarily in the Keno Summit area, namely at Gold Hill, Bounty, Caribou, Faith/Divide and 
Homestake targets (see Figure 1). A total of approximately 0.5 kilometers of trenching was completed in 18 locations 
as a series of linear trenches or pits. The trenches yielded valuable stratigraphic information, with particularly 
noteworthy results returned from the Gold Hill and Bounty target areas where significant new bedrock mineralization 
was exposed at surface following initial soil and rock sampling.  

Table 1: Highlighted Keno Summit Rock Sampling Results 

Sample # Area Type Ag g/t Pb % Zn % Au g/t Cu % Ag EQ g/t 

1907511 Bounty/Buccaneer Grab 625 1.22 2.75 0.101 0.24 867 

1907512 Bounty/Buccaneer Grab 2,609 65.48 0.45 0.18 0.05 5,741 

1907513 Bounty/Buccaneer Grab 12,078 71.1 0.99 1.32 1.77 15,795 

1907514 Bounty/Buccaneer Grab 539 2.04 34.86 0.08 0.2 2,533 

1907502 Caribou Grab 6,420 69.77 0.07 0.79 0.14 9,790 

1907503 Caribou Grab 5,275 60.85 0.02 0.42 0.06 8,185 

1907504 Caribou Grab 1,964 59.98 0.12 0.69 0.02 4,854 

114169 Caribou Grab 7,063 73.49 0.2627 0.80 0.55 10,668 

1907501 Upper Faith Grab 3,713 77.23 0.7 0.34 0.27 7,449 

1907505 Upper Faith Grab 5,829 61.84 7.16 1.71 0.23 9,289 

1907506 Alice  Grab 1,193 18.22 2.11 0.73 0.05 2,229 

1907507 Alice Grab 4,972 57.56 2.07 1.80 0.18 7,958 

1907508 Alice Grab 3,720 62.73 4.16 1.40 0.13 7,025 

1907509 Alice Grab 4,001 57.48 9.98 1.76 0.20 7,407 

1907510 Duncan Grab 3,927 77.64 0.14 0.46 0.16 7,649 

1907521 Silver Basin Chip 2,956 68.06 0.1957 0.29 0.07 6,206 

1907515 Bounty/Rum Tum Grab 56 0.26 0.38 11.30 0.01 973 

113382 Bounty/Rum Tum Grab 7,668 3.14 9.55 1.59 3.28 8,839 
 

Greg Johnson, CEO & Chairman stated, “We are very pleased with the results seen thus far from the inaugural field 
exploration program at our Keno Silver Project, as they have validated our exploration methodology and clearly 
demonstrate the potential for additional new discoveries in this historic district. After undertaking a comprehensive 
review of historic and modern exploration information, we identified over 40 potential targets, prioritizing the top 12 
for follow up in 2017. Our strategy has been to utilize the same systematic exploration approach that has resulted in 
new significant discoveries in the district by Alexco Resource Corp. The 2017 program specifically focused on areas 
hosting historic production, where high-grade silver occurs in the preferred Keno Hill Quartzite and Greenstone host 
rocks along the key mineralized structures that trend across the district. Results from the Keno Summit target areas 
have been very promising, with additional results from diamond drilling at the three most advanced targets at 
Caribou/Duncan and Homestake expected soon.” 
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Figure 1: Keno Summit Sampling Locations 

 

Gold Hill Target Area 

The Gold Hill trench discovery, with grades up to 5,747 g/t silver equivalent (AgEq), is interpreted as a splay off the 
main Porcupine/Kinman structure which yielded 22,863 tons of historic production from the Comstock Mine, with 
average production grade of 1,240 g/t silver. The Gold Hill vein structures are thought to be transverse-type veins 
similar to the style along the Porcupine/Kinman vein structure. Transverse-style veins in the district, like this new vein 
discovery, are typically very high-grade silver and can support significant ore-shoots. 

Table 2: Assay Results from Gold Hill Trench GH17-TR-01 

Sample# Trench Type 
From 
(m) 

To  
(m) 

Width 
(m) 

Ag 
g/t 

Pb% Zn% 
Au 
g/t 

Cu% 
AgEQ 

g/t 

114209 GH17TR-01 Channel  1 1.3 0.3 504 14.02 0.11 0.01 0.002 1,172 

114213 GH17TR-01 Channel 0.6 0.82 0.22 405 14.30 0.19 0.02 0.002 1,091 

 GH17TR-01 Composite 2.05 3.1 1.05 442 11.95 0.28 0.01 0.006 1,023 

114218  incl: 2.05 2.2 0.15 2,509 68.31 0.23 0.06 0.002 5,747 

114222 GH17TR-01 Channel 1 1.21 0.21 1,418 44.59 0.07 0.02 0.006 3,526 

114225 GH17TR-01 Grab    2,308 66 0.21 0.05 0.009 5,436 

114227 GH17TR-01 Channel 1 1.95 0.95 128 3.85 1.68 0.01 0.002 400 

114230 GH17TR-01 Channel  1 2.1 1.1 14 0.44 2.26 0.005 0.002 156 

The Gold Hill trench was planned to follow up work conducted earlier in the season that identified a Pb-Zn soil 
anomaly. Upon intersecting the vein with trenching over approximately 8m, the trench was redirected to follow along 
the trace of the vein resulting in more than 20m of continuous exposure.   

See Image Below 

See Image Below 
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Figure 2: Gold Hill Sample Map 

 

Bounty Target Areas 

The Bounty target covers the northwest part of the Keno Summit area where a series of northeast trending structures 
are hosted in the Keno Hill quartzite and greenstones. Historic work has been conducted on the Buccaneer and Rum 
Tum vein structures, where some limited prospecting exposed the veins. In August 2017, sampling was undertaken 
by the Company as an initial investigation of the area as a potential target. Results of up to 12,078 g/t silver were 
obtained from surface sampling at the Buccaneer vein structure. Further grab samples from the Buccaneer vein 
showed high levels of silver, lead and zinc with elevated gold and copper.  

These initial results were followed up with prospect scale mapping and trenching across the overburden covering the 
Buccaneer vein trend. Combined, the four trenches uncovered 70m of strike extent straddling the historic area of 
workings. Based on these results, further work is warranted in 2018 and is likely to consist of additional trenching 
and drill testing of the Buccaneer vein. Encouraging results were also received on the Rum Tum vein structure. 

Table 3: Assay Results from the Bounty Target at the Buccaneer Trenches BL17-TR-02 to BL17-TR-04 

Sample # Trench Type 
From 
(m) 

To 
(m) 

Interval 
(m) 

Ag 
g/t 

Pb% Zn% Au g/t Cu% 
AgEQ 

g/t 

 BL17TR-02 Composite 1 3 2 1,718 15.81 4.02 0.13 0.32 2,727 

113373  incl: 1 2 1 2,540 19.39 4.39 0.20 0.47 3,760 

113374  incl: 2 3 1 896 12.23 3.66 0.06 0.18 1,694 

1907522 BL17TR-02 
Channel 
along vein 

  1.6 870 7.34 4.33 0.06 0.17 1,473 

113371 BL17TR-03 Grab    3,988 39.33 14.60 0.33 0.52 6,711 

113372 BL17TR-03 Grab    2,252 5.49 39.61 0.25 0.91 4,759 

113375 BL17TR-03 Channel NE 6.2 6.7 0.5 24.6 0.33 2.80 0.22 0.01 208 

113376 BL17TR-03 Channel SW 6.3 7.1 0.8 55.2 0.36 2.52 0.09 0.02 216 

113377 BL17TR-03 Channel SW 4.5 4.8 0.3 474 0.30 0.84 0.02 0.16 554 

113378 BL17TR-03 Channel NE 2.9 3.4 0.5 405 0.62 20.74 0.07 0.22 1,577 

113379 BL17TR-03 Channel 2.3 3.6 1.3 639 1.52 4.52 0.03 0.18 976 

113370 BL17TR-04 Panel   1.5x1.5 116 1.2 0.29 14.27 0.02 1,306 
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Figure 3: Buccaneer Sample Map 

 

Additional 2017 Field Exploration Work 

Soil sampling was conducted on the prioritized areas to test targets developed from known vein extensions, magnetic 
lineament studies and the extension of known anomalies from previous soil surveys. Soil samples were collected on 
eight targets including Silver Queen, Homestake, Bounty, Caribou, Faith, Vanguard, Duncan Creek and Vancouver. 
The surveys outlined significant anomalies in most of the target areas. These results have confirmed the value of soil 
sampling for developing new trenching and follow-up diamond drill targets at the Company’s Keno Silver Project. 
Additional follow-up in these areas is planned for 2018. 

Detailed satellite ortho-photos were also collected over the entire property during the year. One-metre contour data 
produced from the imagery will enhance the project survey control. Ground and airborne geophysical surveys were 
conducted along 129 line kilometres in the Homestake, Silver Queen and Caribou/Faith areas. Further geophysical 
work will be conducted in 2018 as part of additional work on the identified earlier-stage targets. 

About Metallic Minerals Corp. 

Metallic Minerals Corp. is a growth stage exploration company focused on the acquisition and development of high-
grade silver and gold in the Yukon within under explored districts with potential to produce top-tier assets. Our 
objective is to create value through a disciplined, systematic approach to exploration, reducing investment risk and 
maximizing probability of long-term success. Our core Keno Silver Project is located in the historic Keno Hill Silver 
District of Canada's Yukon Territory, a region which has produced over 200 million ounces of silver and currently 
hosts one of the world’s highest-grade silver resources. The Company’s McKay Hill Project, northeast of Keno Hill, 
is a high-grade historic silver-gold producer. Metallic Minerals is also building a portfolio of gold royalties in the historic 
Klondike Gold District. Metallic Minerals is led by a team with a track record of discovery and exploration success, 
including large scale development, permitting and project financing. 
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FOR FURTHER INFORMATION, PLEASE CONTACT: 

Website:  www.metallic-minerals.com   

Email: chris.ackerman@metallic-minerals.com  
Phone: 604-629-7800 
Toll Free: 1-888-570-4420 
 

Quality Assurance / Quality Control 

Analytical work in 2017 was done by Bureau Veritas Commodities Canada Ltd. with sample preparation in Whitehorse, Yukon 
and geochemical analysis in Vancouver, British Columbia. Each rock (grab) sample was analyzed for 36 elements using an Aqua 
Regia digestion with inductively coupled plasma-atomic emission spectroscopy (ICP-AES) and inductively coupled Plasma-mass 
spectrometry (ICP-MS) (AQ202). Samples with over limit silver and gold were re-analyzed using a 30-gram fire assay fusion with 
a gravimetric finish (FA530-Ag, Au). Over-limit lead and zinc samples were analyzed by multi-acid digestion and atomic absorption 
spectrometry (MA404) or titration (GC516, GC8917). All results have passed the QAQC screening by the lab. 

Qualified Person 

Scott Petsel, P.Geo, Vice President, Exploration, is a Qualified Person as defined by National Instrument 43-101. Mr. Petsel has 
reviewed the scientific and technical information in this news release and approves the disclosure contained herein. Mr. Petsel 
has reviewed the results of the sampling programs and confirmed that all procedures, protocols and methodologies used conform 
to industry standards. 

Forward-Looking Statements 

Forward Looking Statements: This news release includes certain statements that may be deemed "forward-looking statements". 
All statements in this release, other than statements of historical facts including, without limitation, statements regarding potential 
mineralization, historic production, estimation of mineral resources, the realization of mineral resource estimates, interpretation of 
prior exploration and potential exploration results, the timing and success of exploration activities generally, the timing and results 
of future resource estimates, permitting time lines, metal prices and currency exchange rates, availability of capital, government 
regulation of exploration operations, environmental risks, reclamation, title, and future plans and objectives of the company are 
forward-looking statements that involve various risks and uncertainties. Although Metallic Minerals believes the expectations 
expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of 
future performance and actual results or developments may differ materially from those in the forward-looking statements. 
Forward-looking statements are based on a number of material factors and assumptions. Factors that could cause actual results 
to differ materially from those in forward-looking statements include failure to obtain necessary approvals, unsuccessful 
exploration results, changes in project parameters as plans continue to be refined, results of future resource estimates, future 
metal prices, availability of capital and financing on acceptable terms, general economic, market or business conditions, risks 
associated with regulatory changes, defects in title, availability of personnel, materials and equipment on a timely basis, accidents 
or equipment breakdowns, uninsured risks, delays in receiving government approvals, unanticipated environmental impacts on 
operations and costs to remedy same, and other exploration or other risks detailed herein and from time to time in the filings made 
by the companies with securities regulators. Readers are cautioned that mineral resources that are not mineral reserves do not 
have demonstrated economic viability. Mineral exploration and development of mines is an inherently risky business. Accordingly, 
the actual events may differ materially from those projected in the forward-looking statements. For more information on Metallic 
Minerals and the risks and challenges of their businesses, investors should review their annual filings that are available at 
www.sedar.com. 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the 
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 
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